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HWFGKQUQFJFGRZUNQFJ[
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VUHUNQRHJTIFJOMNTFJFG̀ FUNQFJXMGHJKIFJTWPURFFISINQFaJbTINQR_PUQRMNJIQJINHIVRFQHISINQJINJQISXF

MXXMHQGNJTIFJHIcGFJXMGHJKdUXXKRPUQRMNJTIFJHIZINGF̂
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hHWXUHUQRMNJHUXRTIJIQJXHWPRFIJTIFJHWPMNPRKRUQRMNFJLUNPURHIF̂

hHWXUHUQRMNJINJQISXFJMXXMHQGNJTIFJXHWZRFRMNFJTIJQHWFMHIHRIJSINFGIKKIFaJjRURFMNJUZIPJKIF

PKRINQFkXUHQINURHIFJXMGHJMLQINRHJGNIJIFQRSUQRMNJTIJKIGHFJLIFMRNFJINJKReGRTRQWF̂

EXXHMLUQRMNJTIFJZRHISINQFJLUNPURHIFJIQJTIFJQHUNFUPQRMNFJTUNFJKIJFYFQfSIJ\gĥ

lHURQISINQJTIJTISUNTIFJTIJHWUXXHMZRFRMNNISINQJIQJHWPMNPRKRUQRMNJLUNPURHIF̂

lHURQISINQJTIJTISUNTIFJIQJHWPMNPRKRUQRMNFJTIFJUZUNPIFJMXWHUQRMNNIKKIFa
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hHWXUHUQRMNkZWHR_PUQRMNJTIFJWQUQFJ_NUNPRIHFJXWHRMTReGIFJUG]JFMGHPIFJTIJ_NUNPISINQJIQJUG]JXUHQINURHIF

I]QIHNIFJPMNOMHSWSINQJUG]JI]RVINPIFJWQULKRIFJINJSUQRfHIJTIJHUXXMHQF̂

vMNQUPQJUZIPJKIJXIHFMNNIKJTGJXHMwIQJIQJKIJSUNUVISINQJXMGHJZWHR_IHJIQJUSWKRMHIHJKUJeGUKRQWJTIFJUPQRZRQWF

_NUNPRfHIFJTdGNJXHMwIQ̂JYJPMSXHRFJTIFJHUXXMHQFJ_NUNPRIHF̂

vMNQUPQFJOHWeGINQFJUZIPJTdUGQHIFJSISLHIFJTGJXIHFMNNIKJ_NUNPRIHJTIJKdMHVUNRFUQRMNJXMGHJKUJXHWXUHUQRMN

TIFJXURISINQF̂JKUJHWPMNPRKRUQRMNJTIFJTMNNWIF̂JKUJXHWFINQUQRMNJTIJHUXXMHQFJUG]JPKRINQFJMGJKIFJUPQRZRQWF

TdUGTRQ̂

EFFRFQUNPIJUG]JPxIOFJTIJXHMwIQJUZIPJHUXXMHQFJIQJUNUKYFIFa
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�MGHNRHJTIFJPMNQHRLGQRMNFJFMKRTIFJUG]JHWFIUG]JTIJPMNNURFFUNPIFJIQJUG]JPMSSGNUGQWFJTIJXHUQReGIJIN

FYNQxWQRFUNQJKIFJKIcMNFJUXXHRFIFJIQJINJTR�GFUNQJKIFJSIRKKIGHIFJXHUQReGIFJINJSUQRfHIJTIJHIFFMGHPIF

xGSURNIF̂

vMNQHRLGIHJINJUXXMHQUNQJTIFJPMSSINQURHIF̂JTIFJRTWIFJIQJTIFJPMNNURFFUNPIFJRNQIHNIFJFGHJKIFJXHMPIFFGFJIQ

KIFJSIRKKIGHIFJXHUQReGIFJIQJKIFJGQRKRFIHJTIJSUNRfHIJXHMTGPQRZÎ

\NJQUNQJeGIJ�IYJ�GFRNIFFJ�FIĤJOMGHNRHJGNJFGXXMHQJTIJVIFQRMNJ_NUNPRfHIJTUNFJKIJSMTGKIJTIJVIFQRMN

_NUNPRfHIJTGJFYFQfSIJ\ghJUG]JPKRINQFJRNQIHNIFa
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JjdMLQINQRMNJÌ PUPIJIQJOHGPQGIGFIJTIFJHWFGKQUQFJXUHJKdEFFMPRW�I�JUG]J_NUNPIFJUJGNJRSXUPQJTRHIPQJFGHJKUJVIFQRMN

Ì PUPIJIQJÌ PRINQIJTIFJHIFFMGHPIFJ_NUNPRfHIFJTUNFJKIFJXHMwIQFJIQJKIFJXHMVHUSSIF̂JTWSMNQHUNQJURNFRJKU

VIFQRMNJÌ PUPIJTIFJOMNTFJTIFJLURKKIGHFJTIJOMNTFJIQJTIFJXUHQINURHIFJXUHJKd��~h�JIQJOUZMHRFUNQJKUJPHWTRLRKRQWJTI

KdMHVUNRFUQRMNJINJQUNQJeGIJOMGHNRFFIGHJTIJFIHZRPIFJÌ PUPIJTUNFJKIFJFIHZRPIFJIQJKUJVIFQRMNJTIJXHMwIQa
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bXP[RZVNV\NcV\NVSNd]eZVNWVUNU\ZP\fgTVUNRhfZP\TRSSVXXVUNW]ZP[XVUiNhVSUVNjNXRSgN\VZcVNV\

\TVS\NQRch\VNWVNhVZUhVQ\TeVUNVk\VZSVUNWVNcPSTlZVNjNmPnRSSVZNXoRZgPSTUP\TRSNWVNcPSTlZV

hRUT\TeV̂NpS\TQThVNV\NhVZnRT\NXVUNVqV\UNWVUNPQ\TeT\fUNV\NWfQTUTRSUNm]\]ZVUNU]ZNXVUNP]\ZVU

hPZ\TVUNWVNXoRZgPSTUP\TRŜ

rfcRS\ZVN]SVNQRchZfsVSUTRSNWVUNVqV\UNWVNURSNZtXVNU]ZN\R]UNXVUNhPZ\VSPTZVUNV\

PQQRZWVNXPNhZTRZT\fNP]kN[fSfuQTPTZVÛNvRZgVNV\NVS\ZV\TVS\NWVUNZVXP\TRSUNVk\VZSVUNmRZ\VUNV\

QRSU\T\]VN]SNhPZ\VSPTZVNQRchf\VS\NhR]ZNXVUNP]\ZVUNwUTNQVXPNUoPhhXTx]VNjNURSNZtXVŷ

bePX]VNXVUNWRSSfVUNV\NXVUNhZRQVUU]UNPuSNWVNhZVSWZVNWVUNWfQTUTRSUNXRgTx]VUNV\

hZPgcP\Tx]VÛNpWRh\VN]SVNPhhZRQsVNSV]\ZVNV\NZP\TRSSVXXVNVSNQPXQ]XPS\NXVUNZTUx]VÛ

phhXTx]VNXoTSSReP\TRSNV\NXPNQZfP\TeT\fNjN]SVNWfcPZQsVNWVNZfURX]\TRSNWVUNhZR[XlcVÛ

z{|}G~�{HM�
N

�SNWThXtcVNWYf\]WVUNUVQRSWPTZVUNVU\NXVNcTSTc]cNZVx]TÛ

�SVNQVZ\TuQP\TRSN��pNw�VZ\TuVWN�][XTQNpQQR]S\PS\yiN]SNhZVcTVZNWThXtcVN]STeVZUT\PTZVNVSNPWcTSTU\ZP\TRSNWVU

PqPTZVUiNVSNPWcTSTU\ZP\TRSNh][XTx]VNR]NWPSUN]SVNWTUQThXTSVNfx]TePXVS\VNVU\NUR]sPT\P[XViNcPTUNhPUNR[XTgP\RTZV̂

�SVNQVZ\TuQP\TRSNhVZ\TSVS\VNVSNgVU\TRSNuSPSQTlZVNR]NQRch\P[TXT\fNVU\N]SNPePS\PgVNWTU\TSQ\̂
N

����|�KH�KM

�SNcTSTc]cNWVN�NPSSfVUNWYVkhfZTVSQVNhZRmVUUTRSSVXXVNhVZ\TSVS\VNWPSUNXVUNWRcPTSVUNWVNXPNuSPSQVNh][XTx]Vi

WVNXPNQRch\P[TXT\fiNWVNXYPWcTSTU\ZP\TRSNWVUNPqPTZVUNR]NWPSUN]SNWRcPTSVNQRSSVkVNVU\NZVx]TÛ

�RSSPTUUPSQVNWVUNZlgXVUNV\NZlgXVcVS\UNuSPSQTVZUNWVNXY�����NV\NQRSSPTUUPSQVNhZP\Tx]VNW]NU�U\lcVN���NURS\

UR]sPT\fVÛ�

�khfZTVSQVNPeVQN��N��QVN����NwR]NeVZUTRSUNhX]UNZfQVS\VUyNV\NPeVQNXPNgVU\TRSNuSPSQTlZViNVSN]\TXTUPS\NWVU

U�U\lcVUNfXVQ\ZRSTx]VUiNURS\NZVx]TUVÛ

�SVNQVZ\PTSVNVkhfZTVSQVNWPSUNXVUNRZgPSTUP\TRSUNW]NU�U\lcVNWVUN�P\TRSUN�STVUNVU\NUR]sPT\f̂�

�SVNhPZmPT\VNQRSSPTUUPSQVNW]NmZPSnPTUNV\NWVNXoPSgXPTUNVU\NVUUVS\TVXXV̂
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